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2019-20 GENERAL FUND FINANCIAL STATEMENT

Governor's Executive Budget

(amounts in thousands)

201718 2018-19 2019-20
Actual Available ___ Budget
BEGINNING BALANCE........ccoctiitiieiee et sve et ($1,539,333) $22,362 $3,084
Adjustment to Beginning Balance.............cccceeevveeveeiiieeiieecnens $15,000 ($55,847) $0
Adjusted Beginning BalancCe.............cccecvveiviieiiieeiiie e ($1,524,333) ($33,485) $3,084
REVENUES:
Official Revenue EStiMate........cccovveerieeiieeiie e siee e e $34,566,948 $33,974,800 $35,376,474
Over/(Under) EStMate........ccovuierieeniiieniee e $424,864
Revised Revenue EStimate..........ccccevvveiieeiiiiesieenie e $34,566,948 $34,399,664 -0.5% $35,376,474
Proposed Revenue Modifications and Transfers.......................
Minimum Wage INCrease..........ccvevveeiveiee e $120,200
CNIT - combined reporting with rate reduction - 1/1/2020....... (87,200)
Resource Enhancement Tax Credit - $3 million increase....... ($3,000)
SUT transfer to Tobacco Settlement Fund...............cccoceeeee. ($115,000)
SUT transfer t0 CFA........cooiieiee et ($20,000)
PIT transfer to Environmental Stewardship Fund.................... ($20,000)
PIT transfer to Farm Show Lease Fund...............ccccoevvvvneen.n. ($13,300)
PIT transfer to School Safety and Security Fund.................... ($15,000)
PIT transfer to SERS - Defined Contribution Fund.................. ($3,900)
License and Fees - augmenting L&l Occupational Safety....... ($3,000)
SUbtotal REVENUE.......ciiiieeiee ettt $34,566,948 $34,399,664 -0.5% $35,296,274
LesS: REfUNAS ....ccvviiiiecie e ($1,339,000) ($1,341,000) ($1,343,000)
TOtal REVENUE ..ooviveciiee ettt $33,227,948 $33,058,664 $33,953,274
PriOr YEAr LAPSES....eeiveeiieieeiieiiiesieesieeie e siee e nae e e nneenne e $289,168 $200,000 $200,000
Total Funds Available .......cccceeviviiieiie e $31,992,783 $33,225179  3.9% $34,156,358
EXPENDITURES:
APPrOPHALIONS. ....ccveieeiiieee et e et e e st e e et e e eree e sre e e e enree e $31,948,059 $32,724,344  2.4% $34,146,277
Supplemental ApPropriations.........cccccuveiveerieeiiveesieeesieeeseesneeas $0 $494,668 $0
Total EXPENAItUIES....c.veecveiiiie ettt $31,948,059 $33,219,012  4.0% $34,146,277
Preliminary BalanCe..........cc.ocoiuieeiiciii e $44,724 $6,167 $10,081
Less: Transfer to Budget Stabilization Res. Fund........................ ($22,362) ($3,083) ($5,040)
ENDING BALANCE.......ciiiiiitieeiee st seeesteesiee et eatee e snaaennne s $22,362 $3,084 $5,041
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